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AAA 1 Extremely Strong A-1 1 Strong
AA+ 2
E % AA 3 Very Strong A-2 2 | Satisfactory
AA- 4
o A
o A+ 5
A 6 Strong
=E
o = A_ 7
A-3 3 | Adequate
BBB+ 8
BBB 9 Adequate
BBB- 10
BB+ 11
BB 12 Less Vulnerable B 4 | Vulnerable
BB- 13
B+ 14
B 15 | More Vulnerable
B- 16
g A
Q=9 CCC+ 17 c 5 Currently
ol CcC 18 | Currently Vulnerable Vulnerable
HXA CCC- 19
s &
° cc 20 Currently highly
Vulnerable
R 21 Under ’r'egulatory R 6 Under 'r'egulatory
supervision supervision
SD 22 | SD=selected default SD 7 SD=selected default
D 23 | D=default D 8 D=default




2) Fitch Ratings
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AAA 1 Exceptionally strong
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AA 3 Very strong
F A oaa- | 4
o A
- —
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A 6 Strong
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BBB+ 8
BBB 9 Good
BBB- 10
BB+ 11
BB 12 | Moderately Weak
BB- 13
B+ 14
B 15 | Weak
E Xt B- 16
QF9
9:'
. CCC 17 Very Weak
T
=
o =]
CC 18 | Extremely Weak
C 19 | Distressed
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